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/ D &DWID GHL6HWM] L2 XQ GRFXP HQVR SUHSDUDVR SHU®
SHUWRQH FKH XVXIXIMFRQR GHLQRWALVHUN] L

,Q HWR VRQR GHVFUWIILOD@VY P RGL FUVIAULH VWKWK UH
DWADYHUR FXLLOHWY] IR YIHQH DWXDVR FRVERFRP H
GILUM/H GRYHUW P RGDOW H VWP SLGLSDUMFLSD] LRQH H
SURFHGXH GLFRQWR@R

,OSUHVHQW GRFXP HQWR P SHI QD @ &RRSHWDWYD

) XVXUD QHLFRQI IRQW.GH@ SHWRQH FKH DFFHGRQR DL
QRWALVHWYT] LH GHEB GRWR 1DP L) QH

/ D SUHVHQWA &DUD SX” HWHUH VFDUFDVID GDOVVRR GHAD
FRRSHIDWYD Z Z Z FRRSIXWXWD RU

1DWD5RP DQHO ) XWXWD2@ XQD &RRSHUDYD
VRFLD®! GLVHWY] LD SHWRQD FKH WLRFFXSD GHD

J HWARQH GLVHUY] LVRFLIR DWAMAQ] LDQHG HGXFDVIL
SXEEQFLH SUYDW LQ UHJIP H GLDSSDOR FRQFHWRQH H
DFFUHGLVDP HQVR

/ D &RRSHUDWYD ) XV SRWD DYDQWSROAFKH HG
LOWAHQWFRQ @ DFRSR GLSHWHI XLLH GOWAUHWH

J HQHWD®! GHAD FRP XQIW DAD SWRP R] LRQH XP DQD H
DEBQVIA] D] LRQH VRFLD®! GHL FOLMBGLOLE Vd®1 D] LRQH
YIHQH WLOXS S DVD DWADYHUWR XQD SUHVHQ] D DAWYD QHO
VAULRUR FDUDWIU] ] DQGRVLQRQ VR@P HQW FRP H
JHWRWHG HWRJ DVRUGLVHWY] LP D DAKDQGR SRIMFKH
GLSWRP R] IRQH GHL GLLMWIGHD FIWDGLODQ] D

$EELDP RFRP HREIHWWIYR @ SWRP R] LRQH GHID
SHUWRQD H @QFOXMRQH GHAEQGLYIGXR DWDYHUR @&
WXGIR H @ UP R] LRQH GHTI YDUH FDX\H GLRUGLQH
IIMFR SMFKLFR H VRFLD®! FKH QH @P VDQR @
SDUMFLSD] LRQH
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3WRP XRYIDP R LOSRWAQ] LD®I XP DQR GH@I SHWRQH [DYRUIHQGR LOWAT D] LRQH H LOFOXMRQH VRFLD®
DWWDYHUR LOFRIQYRA LP HQVR DR H S DUWMFLS DVR GHL GLYHUA S RWIVRU GL IQWAUHWWH GHOMUIVRUR
QHED SWRI HWI] LRQH GHLVHWY] LDAD SHWRQD H DAD FRP XQIW

3RSRQIDP R VHUM] LGLDFFRI @HQ] D IHMGHQ] IDQH VHP LLHMGHQ)] LD@ DWAMMQ] D GRP LFLIDUH

VHUM] LSHU@QFOMRQH VFROWAED FHQWLGLDJ J UHI D] LRQH J LRYDQI®! VHU] LGLIQIRWP D] LIRQH H
FRP XQIFD] LRQH VRFLD®! VHW] LGLWDVSRWR FRQ P H] ] LDWAH] ] DW.

&WHGIDP R FKH @ UFFKH]| ] DH @ IR D GHE QRWAD FRRS HUDVIYD VIDQR WDS S UHVHQVIVIA GDO

SRVMQ] LDBI XP DQR GD@OMHP H GHLQRWAL RS HUIDVRU VRFLH GLSHQGHQWH GDB UHD] IRQLFRQ
WWMFRBRWR FKH XVXTXIVFRQR GHLOQRWAMLVHLY] L

1 HEBRW DQY ] D] IRQH QHLSWRFHWLGHFIMRQD@ QHAED VWAKWXLD] LRQH GHLVHU LH QHT@ UHD] LRQL
FRQ J @DOM. FRQUGHUDP R IRQGDP HQVBAL YDRU GHAD WDVSDUHQ] D H GHAD FRHIHQ] D WD T XHMR
FKH GLFIDP R H TXHER FKH UHDa ] IDP R @ VRAGDUHW @ FHQWDOA GHAD SHWRQD @ GHP RFUD] D
@ P XVXDOW H GRU] | RQDOW VROR LOXEUR GHOQRWAR DJ ILH T XRVGLDOR

/ D &RRSHUDVIAYD ) XV VLSRQH YHUR LOMULRUR FRP H XQ DVFRODVRUH DWAQVR FDSDFH GL
FRWAXILH FRQ LFIWBGLOLUVSRWH DA P ROMS QFLIDQ] H FRQ GRELHWIYR GLFRWUXLLH XQD FX@XD
GHED VRAGDUHW H GHID SIRWP M VHP SUH Sl» GLIXVD

/ D VHGH B4 DB VLVWRYD DG 2 WD QHOGHFIP R P XQIFISIR GL5 RP D &DSIVDX® P D RSHUDP R 1Q
GLYHULP XQIFISLURP DQL

ONOY 2 o5
ano\y Za‘?oﬂﬁ\l v‘oon\f\@

/HILQDDW @ P MMRQ H @ YIMRQ GHI FRRSHUDWYD ) XVXUD KDQQR FRP H IRQGDP HQVR ® B4 J LGL
WHUP HQVR @ &RWIWX] LRQH ,VDIDQD ®1 FRQYHQ] IRQL2 1 8 VXLGLUWY @ GLFLS QD GHAB
FRRSHUDVYD VRFIDQ & QRWP H LQHIHQW@ VFXUH] ] D VXLOXRI KLGLMYRWR B B J LD WD GHABI
SHUWRQH H GLDOWVRI J HWLUVS HWIR DOADWIP HQVR GHLGDVSHURQD@H VKW QRUP DVIYH GL
VHWRUH W X DUGDQW.I @ HQW.GHO7HY R 6 HWRUH H LARWR VHY] LROVH RYYIDP HQWA DO&&1 / GLVHWRWH
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/ D &DUW GHL6HU L2 WIViD UHGDWID QHOUVS HWR GHL SUQFLSLJ HOQHUDQ GHWIMUGD@ QRUP DVYH YLJ HQW.

/ BFFHWR DOHWY] [R 2 J DUDQVIWR D VXWILJ @ DYHQW GLUWR LQ RWHUYDQ] D DO
SUQFISIR GLHJ XDJ @DQ] D GHL GLUMAGHT@ SHWRQH | RQGDVR VXEBUWN  GHD & RWIKX] LRQH OV XWAL
L& IMWDGLQLKDQQR SDUGL] QW VHQ] D GIVAQ] IRQLGLWD] ] D HVPLD @QJ XD WH@ IRQH RSIQIRQL
SROAFKH FRQGI [RQLSMFRIIMFKH H VRFIRHFRQRP [FKHE ,OQRWAR REIHWIYR @ TXHTR GLGDUH
UVSRWH P LLDVIA DWADYHU/R XQD VHUH GLVHUY] LLQ J UDGR GLVRGGIM DUH LEIVRI QLGHI @ XVHQWL
FKH VDSSIDP R HWHUH GLYHWALLEDVWH FRP SGML , VH] LYHQJ RQR HURJ DW\VHFRQGR UHI RO
XQLYHWD@ FK LDUH H WDVS DUHQWS HUW\WLL VDOYDI X DUBDQGR LOGLUMR DA GLIIHHQ] D MQHQGR
FRQVR GH@! VSHFLLFIW GLHW H GLJ HOHWH

/ D FRRSHWWYD 6 RFLD®1 6 RFLR 6 DQLVIDUD ) XWXUWD DGRWID YHUR GXVIMQWA
FRP SRUDP HOQWLSLDWDLFUVAU GLREIHWMYIW J IXWA] IDH P SDY IDOW

/ D FRRSHUDVIYD HIRI D LOHW] IR 1Q P DQIHWD FRQUQXDVYD H UHI RO LQ EDVH DO
SIDQR GLLIQWAWHQVR LOGIYIGXD®! VWDQQH FKH LQ FDVR GLIRU DP DJJIRWH 1Q TXHWLFDVL @

FRRSHWDWYD \LIP SHI QD DG DGRWIDUH VAWM 1 P LVXIIH QHFHWDUH DG DUHFDUH LOP LORUGIMVDI IR
SRWEL® DAXWQ] D

3WRP XRYIDP R XQD SDUAMFLSD] LRQH DWIYD GHJ @ XVQW. I DYRUHQGR
SHUFRULFRQGLYM_H J DIDQWQGR XQBQIRWP D] LRQH FRWIDQW H VUDVS DUHQWA

,OVHW] (R UHD@ ] D@ SWRIWDP P D] LRQH GHEBQWYHQVR FRQ J @ XVHQWI DYRUHQGR @
SDUMFLSD] LRQH P HGLDQW LOFRQWAIRWP DR SHURGLIFLH IQIRWP D@ WIXXSSDQGR @ FDSDFIW GL
DIXVR WHFLSURFR H GLUVRO] IRQH GHLSURE®P LFRQGLYVD H S DUMFLS DVID

7TWRYDWH OP LJ CRUHT XICEUR WD UVXODW FRQWHI XIWH UWMRUMH D
GLVSRM] IRQH?2 SDUM GHOQRWAR @YRWR TXRWGIDOR @ FHWALED] IRQH GLT XDOW ,62

J DIDQWFH FKH LOWHU] IR YHQJ D HITHWXDVR VHFRQGR P RGDOW DWW DOUDJ J IXQJ IP HQVR GHI @
RELIHWAYLGLHIILFDFLD H HIILFLHQ] D

4 XHWR GLUWR UHQWD 1Q TXHER Sl» DP SIR GH@ CEHW¥ SHURQD®
6HFRQGR TXHWR SUQFLSIR FIDVFXQR KD GLLMWR GLVFHI @HUH WD FKL2 1Q J DGR GLHURI DWH
VHUY] LGHER WAWR ISR

,QWDJIRQH GLFL.  RJ QLFIWDGLOR KD GLUWR D UFHYHUH VWKW ®1 LQIRWP D] LRQLH @

GRFXP HQWD| LRQH QHFHWDUD DG RSHUDWH XQD VFHOD RFX@VD H CEHWD 3 HULOWDI J IXQJ IP HQVR
GLTXHWR RELHWIYR UVXOD |RQGDP HQVD®! LOKRE WROR GDOSUHVHQWA GRFXP HQVR

/ D &RRSHUDWYD 6 RFID® 6 RFLIR 6 DQLVIDUD ) XVXWD WLIP SHI QD QHL
WS SRWAFRQ &XWQWA DG DGRWIDIH VKWK B SRWELQIRWP H GLFRUMMD XW) | DQGR
HVS IHWRQLFKIDWH H FRP SUHQMVELD
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' LR DOUVSHWRR GHED GLI QIW

' LUWR DA UVHWYDW] ] D VHFRQGR O

YLJ HOWQRWP H GL®YI JH

" LUMWR D HWHUH DVFROBVRR QH@I IRWP HH
QHLP RGLSL» LGRQHLD@ VWXD] LRQH H DO
FD\R IQGLYIGXD®! FRQ UVSHWR

JHQWOY ] DHFRP SHWAQ] D

" LUMWR D UFHYHUH UVSRWH HQWR WP SL
GHILQIW

' LUWR DEBQIRWP D] IRQH WP SHWKD
FRUHWD FRWIQW FKIDWD VHP SQFH

FRP SUHQMEL® H DGHJ XDVIb DA WSRARJ (D
H DA FXOXWD GHAXWQ] D P LLDVD

DJ J IRUQDVD |DFL® HQWA DFFHWLE LG

' LLMR D FRQRVWHWH LP RGLH ®f 1 LQDDW
GH@ SUHWI] LIRQH D HWHUH IDWMEXUDVR
VXCOSWRSUR FDVR D P DQWAQHWH LUDSSRUAL
FROHVSRQVDEL®! D HVSUP HWH IOSLRSUR
FROVHQWR H UFHYHUH XQ LOWAYHQVR
HIILFDFH H DSSWRSUDVR

' LR DOHF@P R D IRWP XMUH SIRSRWH
HVXJ JHUP HQWIQ IRWP D MD VFUWD FKH
YHUE DO

' LUWR DAD WDVSDUHQ] D

' LR D HWHUH DWMAYR GD SHURQD®
DGHJI XDVDP HQW SUHSDUDVR

06

3% 1%

/| BXVAQWA GHYH GIP RWADUH GLUVSHWIDLH H
FRQVGHWDWH [ODYRWR GLWWR LOSHWRQD®
XVDQGR J HQW®| ] D QHLWDS SRUAH

WDJ LIRQHYR®] ] D QHB UFK IHWMA

S IP SRWIQW FKH GXWWHQWA FRADE RU.DO LOH
GLSHWP HWHLH LCP L CRWDP HQVR GHAD
TXDOA GHOHW] R VHI QDMQGR HYHQW D@
GIMXQ] IRQLUVFRQWDVIA

/ H SHWRQH FKH | IXIVFRQR GHLWHWL] L
KDQQR LOGRYHWH GLP DQWAQHUH XQ

DWIAJ J IDP HQVR LHVS RQVDE LB H FRUHWRR
YHUR LOSHURQD® 5 [VSHWIDLH LODYRIR H @
SWRIHWMRQDOW GHJ @ RSHWDVRU GIYIHQH
FRQGI] IRQH LQGLVSHQVDE L SHUDWXDUH XQ
FRUHWR SWRJWDP P D DWMIWHKQ] LD®
,OFIWDGIQR KD LOGIUWR DG XQD FRUHWID
IQIRWP D] IRQH VX@RW DQ] ] D] LIRQH GHO
VHW] IR P D2 DQFKH XQ VXR SUHFIVR
GRYHUH HVHUFIVIDUH VDB GLUWR QHLVMAP SLH
QH@! VHGLRSSRUXQH

S XQ GRYHUH GLRJ QLXWQW LQIRWP DWH

VP SHWAYDP HQW VX@D SURSUD LQWAQ] LRQH
GLUQXQFIDWH D SIHWID] LIRQLSURIWDP P DWW
DILOQFK <« SRWDQR HWHUH HYLVIMZVS LHFK L GL
WP SR HGLUMRUH

&223(5$7,9$)8785%
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, SUQFISDQRW DQLH VKXP HQWGHD & RRSHUDYD D) XWIDEVRQR @ WHP EGID ®f 5 IXQIRQLGHL
VRFL LOSRQWI QR GL$ P P LQMAD] LRQH H LO& RABY IR IQGDFD®!

/ B\WHP E®ID GHLVRFLVLUXQLVFH LQ VHGXVD RUGLODUD D® HQR XQD YRAD @QQR SHU
@SSWRYD] LRQH GHOELDQFIR FRQVXQWYR

/ H5 IXQIRQLGHL6 RFLWDS SUHVHQVDQR GHJ @VSD] LGLGIMFXWRQH H DSSWRIRQGLP HQVR H VRQR
LOFRQWLSHSDUDVRULDLP RP HQW GHAIE HUDVIYL YHULH SRS WL

,08 LHMGHQW KD @ WS SUHVHQVDQ] D GHAD & RRSHUDWYD GLIURQW D VW LH 1Q J IXG] IR &RQYRFD H
FRQGXFH ® UXQIRQLGH@ \WHP E®ID GHLVRFLH GHOXRQWI QR GL$ P P LQIMAD] IRQH LOSUHVIGHQW 2
HOWR GDO&RQWI AR GL$ P P LOMAD] LRQH

,O&ROWI AR GL$P P LQMAD] IRQH?2 FRP SRWR GD FRQWJ @HU HOMAGDAB WHP E®ID KD LO
FRP SR GLWDGXUH LQ VDV IH RSHIDAYH @ P MRQ H LOSIRI HWR GHABRW DQL | Df LRQH

J& / u2SH 2b: §K5&) DPP®PESH 2D PdS: : bHI H: SO DE/ B 6 PHDP®S: :bH1L H
® y BRIS2bu Ddd, 08 ! 25/ / 2u:p HS  BEP 2u@udaS! / p2SHhS.
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6 HU] LR GLVXSSRWR D@QOQFOXMRQH VFROWIFD QH@H VFXR®I GH@QIDQ] LD
SUP DUH HWFRQGDUH GLSUP R JWGR

,OHWY] R HGXFDVIYR SHULOGLLIWR DER WXGLR DABXVRQRP LD H DABQFOMRQH
VFR@WED 2 UYRGR DJ @ DXQQLH FRQ GMVDELDA FHUAILFDVD DLVHQWL.GH@DW GHAD G J H
[ UHT XHQVDQW®! 6 FXR®! GHABQI DQ)] LD & DSIWVRAQH H GHAR 6VVR QRQFK« B VEXR®! WIVDQ
3UP DUH H 6 HFRQGDUH GL, J DGR SUHHQWQHOWMUWIVRUR GL5 RP D & DS VDX

,O &W ™5
VHUY IR VLUHDA) ] D DABQWALOR GHAD VFXRM H QHEBY
VXH SHWIQHQ] H P HQWH FDP SLVSRUAYL SDOMAH .5
HFF 1Q RWDUR VFRODWFR GXWDQWA & WRA IP HQVR
GH@B QRWP DRDWIMW H LQ FRADERWD] LIRQH FRQ 1O
SHURQD®! GRFHOWA H QRQ GHI®! VFXR®! WAWH
6RQR LOROH SUHYLM DWAYIMY DOGLIXRU GHE® VHGL |
VFROWFKH FRP H X\FIM# GIGDWIFKH J M H FDP SL
VFXR®
$J @DOXQQLH WP SRWDQHDP HQW P SHGLWDAD -
|UHT XHQ] D SHUP RVYL GLVDOX\VM LOVHUY] IR 2 HURI DVRR
SUMR LOXRI KLGLGHI HQ] D H UDELOVD] LRQH
/ H RUH QRQ HURJ DM QHOFRUR GHEBQQR SRWRQR
HWHUH XViT} ] DViAl SHU® DWW H] WDVFROWFKH
P DQWIQHQGR J @ WHWLRELHWAYLGHCB ( , H DO
FROWP SR IRUDHQGR XQ XOHMURUH VRWIAJ QR DA
IDP L] @D QHEEBWXD] LRQH GHOSURI HWR
SHURQDA ] DVR

LOVHWY] [R 2 DWYDVR VX IIDQ] D GHA 1DP LI @H LQ SRWHWR GHLVHI XHQW.
GRFXP HQW. &HUAILFDVR GL, QWAJ D] LRQH 6 FROWAFD &,6 H9HUED®I GL DFFHWIDP HOWR
GH@XDQGLFDS FRP H GHILQWR GDADW GH@/ HIJHQ HGD@DW FRP P D GHO
/IVQ VRQR DP P HWWLDOHW] LR DQFKH J @DXQQLLQ YID GLFHWAILFD] IRQH 3 HU
XOHURWIQIRWP D] IRQLH SHUXQ VXSSRUR QHAD | DVH GLDWYD] LRQH 2 SRWME LB1 FRQVIWIUH L
QXP HULVM®I RQLFL GLVHI XIVR LQGLEDW.

&RRUGLODP HQVR GHLVHWY] LVFROWAFL? HP DIO
DWIMQ] DVFRDWAFD# FRRSIXVXWD RU ? IHFDSIVR WG RQLIER

E DWIMWQ] DVFROWAFD# FRRSIXWXWDR W

&223(5$7,9$)8785%
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,OVHW] (R GLDWAMWAQ] D VSHFIDOMED P LD DABOWAI D] LRQH VFRMWAFD GHJ @
DOXQQLFRQ GIVDELDAY R 1Q VWXD] LRQLGLWDQVRJ J IR DWMDYHUR LOLQDQ] LDP HQVR GLVSHFLLLFL
LOWAYHQW GLLQFOXMMRQH H GLVXSSRUR

6RQR GHWIQDVIDUL GHOS LRI HWR GLLQFOMRQH H GHAD UHDMYD DWIMAMQ] D
\SHFLIDOWMED J @ \WXGHQWFRQ GIVDELDW FHWAILFDVD H] /J R 1Q WXD] [RQLGL
WDQVRJ J IR R GLJ WDYH YX@HWELDA FKH IUHT XHQVDQR ®f , WMlX] LRQL6 FRWIFKH ) RUP DWYH GHO
VHFRQGR FLF@R GLIMAK] LRQH

,OVHWY] LR VLUHDAJ ] D DEBQWAUDR GHAD VFXRM H QH
VXH SHUAQHQ] H P HQWH FDP SLVSRUAYL SDBMAH HFF  1Q RUIDUR VFROWIFR GXWDQWH &
WRA P HQVR GH@ QRIP DQDWMYW H LQ FRADERW] LRQH FRQ LOSHUWRQD®! GRFHOW H QRQ GHIB
VFXR®I WAWH 6 RQR LORGUH SUHYIIA DWW DOGL I XRUL GH@ VHGLVFROWIFKH FRP H X\VFLWA
GIGDWIFKH FDP SLVFXR® H DOMUODQ] D VEXRD MYRWR

LOVHWY] R 2 DWYDVR VX MDQ] D GH@ 1DP L) @H SHUX@MURWLIQIRWP D] IRQL
H SHUXQ VXSSRWR QHID | DVH GLDWIYD] LRQH?2 SRWEL®! FRQVDWIH LQXP HUL VMG RQIEL GL
VHI XIVR LQGLFDW.

&RRUWGIODP HQVR GHLVHW LVFROWAFL? HP DLO
DWIMWWHQ] DFFROWAFD# FRRSIXVXWD RU ? LHFDS VR VMM RQLFR

E DWIMMQ] DVFROWAFD# FRRSIXVXWDR U
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QXP HWR DG
XVR HVFOXMLYR GHaBi
IDP L
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a2 XQ VHWI] IR VRFIR DWIMWAQ] LD® UYRGR DA SHWRQH GLVDELR FKH VLUHD | D

DWDYHUR @] LRQH FRRUGLODVID GHL6HW] L6 RFIDR.GHCD XQIFLSIR H GHL6 HW] L6RFLR 6 DQVDUL

GH@ $6/ 9HQH HURJ DVR GDOD XQIFISIR VX@D EDVH GHAD YD\ LRQH GHOELMVRI QR VRFIR

DWIQ] LD®! GHED SHWRQD Hi I HWKDVR GDOVHUY] LR VRFLD®! P XQIFLS D® LQ LOWAI WD] LIRQH FRQ @

$6/ H SWHYHGH GIDERW] LIRQH GLXQ 3 LDQR GBOWAWHQVR , QGLYIGXD®! YROR DOP DQWHQLP HQVR

GH@DXVRVXI I LFIHQ] D H DAR WIXSSR GH@DXVRQRP LD H GHIEOWAJ D] LRQH VRFLD®! GHAD

SHURQD GL\DE LB

/ H DIMMV¥ FKH SRWRQR HWHUH WROM QH@BP ELVR GHLSLDQL GLIOWAWHQVR LQGIIGXDQ

SUHYHGRQR

e DIXVR HVRWHJ QR DA FXW GHM SHWRQD LQ DP EVR GRP LFLIDIH H QRQ

e DFFRP SDJQDP HQVR H VRWAJ QR QHAR WRA IP HQVR GH@ DMYIW GLYWVD T XRWGLDQD

e SWRP R] IRQH HVRWIAJ QR DA SDUMFLSD] LRQH DG DWIYIWW FX@XIDQ |RWP DYH VSRWAH H
UFUHDVIYH

o WIXSSR HVRWIAI QR GHEBXVRQRP D SHURQD®! H VRFLD®!

3X" XVXIKWH GHO8$ ,6+ @ SHWRQD FRQ GMDELDA FRVEFRP H LQGLYIGXDVID
GD@ G JH
/ H SHWRQH FKH SRWRQR FKLHGHUH GWIYD] LRQH GHOVHU] LR QRQ GHYRQR DYHUVXS HUDVR L
DQQL SHUBI GRQQH HL  SHUJ@XRP LQL 6RQR HFOXM\ GDOVHY] LR WWMIFRERWR FKH
SUHVHQUOR HVEOXMYDP HQVW SDVRARJ IH SMFKIDWEFKH R @ FXLGLDELDAY
GHUYLGD SDVR®RJ IH VWHWP HQWA FRQQHWH DLSURFHWLGLLQYHFFKIDP HQVR R GD J WDYL
1WDJ LN VDQIVIDUH QRQ WIDELT] ] DV

' DOXQHGRDODEDWR
,Q DFFRUGR FRQ LOHWY] IR VRFLD®! SHUS DMFROU KW HQ| H ®f SUHWID] LRQLSRWDQQR HWHH
HI 1 WX DV DQFKH QHLJ LRUDL | HVYL

4 XDQGR |DWH @ UFK LD 1Q TXDMDWLP RP HQVR GHIBQQR
' RYH UYRQ HUAL SUHWR LOSHW] LR GL6HI UMVIDUDVR 6 RFID®Y 3 8 $ GHOSWRSUR P XQIFISIR

SUIHWR IOGRP IFIIR GH@XWQW H VHFRQGR &1 QHFHWW GH@M SHURQD VXO
VAUWVRUR FIWDGLOR

&RRUGIODP HQVR GHLVHWYL] LGRP LFLADW.? HP DIO
DWIWHIQ] DGRP IFLIDWH# FRRSIXVXWDRW ? LHFDSIVR VA RQLFR

E DWIMWWQ] DGRP IFIIDWH# FRRSIXVXWDR U

&223(5$7,9$)8785%




' DOXQHGRDOVDE DVR
,Q DFFRUGR FRQ LOHW] LR VRFLD®! SHUS DWFRMUHWI HQ] H B SUHWID] LRQLSRWDQQR HWHUH
HI T HWXDViA DQFKH QHLJ LRUQL | HWNL

3UHAR LOGRP LFLOR GH@X QW H VHFRQGR & QHFHWW GHAD SHURQD VXO
VAULVRUR FIWBGLOR

&RRWGIODP HQVR GHLVHUM] LGRP LFLADW.? HP DIO
DWIWKQ] DGRP IFLCDWH# FRRSIXVXWD RW ? LHFDS VR VMBI RQLFR
GDOXQHGEDOYHQHUG® H SHUHP HU HQ| H LOWDEDVR

E DWIWQ] DGRP IFLADUHE FRRSIXVXWDRW

\k 277 FRRSIXWXWDRU

=
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/ H11QDOV¥¢ GHOQRWAR MYRLR VRQR

e | R,2R0m 20 mMHd 8% y0 (0mAOaa\, 2 X (FUHDIHXQ DP ELHQWMA QHOT XD®1 L
FIWDGLQLSRWDQR WRYDWIH UVSRWID DLSURSUWEIMRI QLSUP DULH VRFIDD

e 82 wC, R020 Xn§, AOydX mD2,! X nD ( OmmD §022, y 0( SWRP XRYHWH QQWAJ D] LRQH H
QQFOXMRQH VRFID®! FRIQYRQ HQGR LGLYHWL S RWIVRU GL LQVUHWH GHOMUIVIRUR QHLVHLY] LDAD
SHWRQD HG DA FRP XQIW

e A2 28§ aQyd JO2AXy nDO§ 2A0!X A (P SHIQRFRWIQW UYROR
DABQIRWP D] IRQH DA FRP XQIFD] IRQH GHJ Q@ REIHWAYLH GHL UVX QW

e AD22XA aX mA Z FUHDWHHFRQVRAGDH ®f HD] LRQLILGXFIDUH QHOMUMVRUR RITULH XQ
FRQWMWR RU DQI] ] DWYR [P SUIHQGIVRUD® GRYH ®f SHWRQH SRWRQR | DUFRQYHW HUH B SLRSUH
HQHW IH SHUS DUMFLS DUH DLSURFHWALGLFDP EIDP HQVR VRFLD®!

e 280! X M3 98X y O(IRWP D] IRQH SHWP DQHQWA H TXDALFD] LIRQH SURIHWRQD® 11QDA) ] DVid DO
P LJQRWDP HQVR GH TXDOA GHLVHWYI] LHURI DW.

e 2RXIC88 20 82X ! XX (0nmm 2C22X X 2XA RWD SWRP XRYHUH MXVR
RW DQI] ] D] IRQH GHLFIWRGLQL

e AAC 20 X82X ! XX(Omm 2, m{ 2XA Z2,! X nD SIRSRQHQGRW.FRP HJHWRUW GL
VHW] LYROWDG DEEDWHUH RJ QLIRWP D GLGIMDI IR HVFOXMRQH HG HP DU LQD] LRQH VRFLD®! GH
SHURQH Sl» GHERQ® IDYRUIHQGR XQD P DJ J IRUH LQWAJ D] LIRQH QHAD \RFLHWY

e AAC 8% yO (O0X82!XX(Onm WCAC m@ Z0 (O0mm 2, m{ 2XA z2,! X nD

e Xv820y (XA, 2 X MA Z, VRFLSDUMFLSDQR DA SIRSUHW GHMP SUA\VD FIDVXQ VRFIR
FRQFRUH D@ GHIE HWD| LRQL GHAD VRFIHW

&L YIHQH SHUHI XIVR XQJ R @QHH GLLHWMFL FKH FROVHQVRQR GL

 |RWILH SIDQLGLIQWUHQR SHWRQDA ] DWH GLQDP LFLH QRQ MQJ R®I SUHWID] LRQL

* WP ROWH @ SDUMFLSD] LRQH GH@ SHWRQH H GH@I RWR IDP LJ aH

¢ |LQDA ] DH @] LRQH H @OVHUP HQVR @YRWDWYR DABP DQFLS D] LRQH H DABQFOXMRQH VRFLD®

e RSHWUH XQD SUN\VD LQ FDUFR J GRED® GHI@ SHWRQH HG DWEX DU Q @OWALR FLEF®R GLVHW] R
DWWDYHUR @] LRQH LQ UHVIA GHTB! VKWK UH HVMMHQWQHOMWWLIVRUR SHUFUHDUH XQ LOWAYHQVR
EHQ FRRIGLODVR WIXSSDQGR H LQFUHP HQVDQGR @ UHVA VAULIVRUD®

7XWLJ Q LOVAWYHQW. YHQJ ROR WHDA) ] DWDWADYHUR @ FUHD] LIRQH H J HWMIRQH GLSURI HWU VS HFLLLFL
WWEFRQ SIRFHWLGLYHUAP D WHWH 11ODOW RWID J DUDQWH DG RJ QXOQR LOUWVSHWR GHLGLUWVH G
WHVWH RSSRUXQIW GLFUHWIVID WIXSSR H DITHUWP D] LIRQH SHURQDQ
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3% 1%

$ WIMW 1Q JIXKSSR FRQ ILQDOW GLVRFLDA ] D] IRQH

$ J QXWIQWFKH XVXIKIMFRQR GHOWHWY] R 6$,6+ QHCP XQIFISIR ;

$ WYV GL6RFLDQ ] D] LRQH 1Q WDSSRUR D GDOXQHGRDOYHQHLG®
GD@® RWH DA RWH

4 XDQGR IDH @ UFKIHWD 1Q TXDMDW.P RP HQVR GHIBQQR
' RYH UYRQ HUL SUHWR LO6HUM] LR GL6HI UHVIBUDVR 6 RFID®! 3 8 $ GHOSWRSUR P XQIFISIR

7THUMRUR FRP XQD®

&RRUGIODP HQVR GHLVHWYL] LGRP LFIIDW.? HP DIO
DWIWHIQ] DGRP LIFLIDWH# FRRSIXVIXWDRW ? LHFDS VR VG RQLFR

E DWIMMQ] DGRP IFIIDUH# FRRSIXVXWDR U

&223(5%$7,9$)8785$%




38* 1%

LOHW] R GHQRP IQDR6$ ,6$ 2 UYROR DJ@DQ] IDQLVRAR LOVHUMIQ QXFOR
IDP LOIDUH FKH VLVURYDQR 1Q FRQGL] LIRQH GLWP SRUDQHD R SHUP DQHQWA @P VD] LRQH GHAD
SURSUD DXVRQRP 1D H FKH QHFHVMVIOR GLXQ VRWIAJ QR D GRP LFIAR SHUUVSRQGHWH DLEMRI QL
GLFXWD LI IHQH SHURQD®! J HWIRQH GHE® LQFRP EHQ] H TXRVGLDQH H VRFLDA] ] D] LRQH
9 IHQH HURJ DVR GDOO XQIFISIR VX@D EDVH GHI YDXVID] LRQH GHOEIVRI QR VRFIR DWIMMQ] DB
GH@ SHURQD H SUHYHGH @IDERW] LRQH GLXQ 3 IDQR GBQWUIHQWR , QGIIGXD®! YROR DAR
WIXXSSR HDCP DQWQLP HQVR GHABXVRVXI 1 IFIHQ] D GHABXVRQRP 1D H GHTROWAI W] LRQH

\RFLDO®
/ H DIMMV¥ FKH SRWRQR HWHUH WROM QHABP ELVR GHLSLDQL GLIOWAWHQVR LQGIIGXD@

SWHYHGRQR

e DIXVR HVRWIAJ QR DA FXWD GHID SHWRQD LQ DP EIVR GRP LFLIDIH H QRQ

e DFFRP SDJQDP HQWR HVRWIAJ QR QHAR WRGA [P HQVR GHIDI DMIYMW GLYIVD TXRWGLDQD
o DWM¥NW GLVRFLDA ] D] IRQH

o WIXSSR HVRWIAJ QR GHEBXVRQRP LD SHWRQD®! H VRFLD®!

' RQQHDSDUMHGD DQQLHXRP IQLGD  DQQLUMMGHQWOQHLP XQIFISL
URP DQL SDJ ID® HQWA R QRQ DXVRVXI | LFLHQW.

" DOXQHGRDOVDEDVR
,Q DFFRUGR FRQ LOVHU] IR VRFID® SHUS DUAFRMUW-HVJ HQ] H & SUIHWID] LIRQLSRWDQOR HWHUH
HITHWXDWA DQFKH QHLJ LRUQL I HWAKYL

4 XDQGR IDIH @ UFKIHWD [Q TXDMDW.P RP HQVR GH@»QOR
' RYH UYRQ HWL SIHWR LOSHUY] IR GL6 HI UHVIDUDVIR 6 RFID® 3 8 $ GHOSUWRSUR P XQIFISIR

SUIHWR IOGRP IFIIR GH@XWQW H VHFRQGR &1 QHFHWW GH@M SHUARQD VXO
VAUWMVRUR FIWDGLOR

&RRUWGLODP HQVR GHLVHWY LGRP LFLADUW.? HP DIO
DWIWWHQ] DGRP  LIFLIDWUH# FRRSIXVXWD RW ? LHFDS VR VMM RQLFR

E DWIMWWQ] DGRP  IFLIDWH# FRRSIXVXWDR U
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,06,60 ,) 2 XQ WHWI] IR VRFIR HGXFDWYR HURJ DVR GDOO XQIFISIR UYRGR DLP LQRUW
1Q IDP LJ@D FKH WLUHDA ] D DMDYHUR @] LRQH FRRUGLQDVID GHL6EHWY] L6 RFIDQFRP SHWQWFKH
QH FXWQR @ SUHVD LQ FDUFR H GWXD] LRQH GHOSRI HWR SHWRQDA | DVR GLIQWYHQVR
3 HU® WHDA) ] D] LRQH GHL3 URJ HWAL( GXFDVIL, QGLYLGXDQVRQR WIVZLQGLYLGX DVL VHI XHQW.

RE WAL VS HFLLLFL

o  6RWHQHWH ® UVRUH H ® FDSDFIVE UHD] LRQDQ.GHOP LQRWH

e 5HVSRQVDELT ] DH J @ DGXOLQHID | XQ] LRQH HGXFDWYD H GLFXWD

* ) DFIOVDWH @ FRP XQLFD] LRQH HIILEDFH H @ WH®] LRQH IWD LOP LORWH H ® [LJ XUH LI QULFDVYH
GLUIHUP HQWR P HGLD] IRQH H UGX] LRQH GHOFRQI @R

o 6RWHQHWH LOP LQRUH QHLSURFHWLGLDXVRQRP LD H VRFLDQ ] D] LRQH WD SDUH FRQ @
FRP XQWW GLUHUP HQWR

e 6RWHQHH ® WIXSSR QHOSHUFRUR VFROWIFR H GLRUHQVIP HQVR DODYRWR

/ 6,60 ,) @ UYROR DB IDP LJ@QH FRQ P LQRU. LQ GLILFRO¥ VRFIR DP ELHQVDQ
HG 2 UFKIHWR GDOSHW] LR 6 RFLD® 0 XQLFLSD®! R GDL6HU] L6 DQWVIDLGHAD $6/ FKH KDQQR LQ
FDUFR LOQXF®R IDP LODWH

' DOXQHGRDOVDEDVR
,Q DFFRUGR FRQ LOVHU] IR VRFID® SHUS DUAFRMUW-HVJI HQ] H & SUIHWID] LIRQLSRWDQOR HWHUH
HITHWX DA DQFKH QHLJ LRUQL I HWAKYL

,OHW] [R2 DWMIYDVR VX [P SXOR GHLVHUY] LVRFLOXQR GHADXVRUWY
JIXGl DUD

SUIHWR IOGRP IFIIR GH@XWQW H VHFRQGR &1 QHFHWW GH@M SHUARQD VXO
VAUWMVRUR FIWDGLOR

&RRUWGLODP HQVR GHLVHWY LGRP LFLADUW.? HP DIO
DWIWWHQ] DGRP  LIFLIDWUH# FRRSIXVXWD RW ? LHFDS VR VMM RQLFR

E DWIMWWQ] DGRP IFIIDWH# FRRSIXVXWDR U
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D RSR GL1 RIE2 XQD ®4JJ H QD] LRQD®! QDVID SHUFK« ® SHWRQH FRQ GIVDELDW H
@RWR IDP LJ @H QRQ YHQJ DQR MVFLDWA VR® GLIURQW DG XQ IXWKIR FKH QRQ VHP SH YHGH LO
VRWHJ QR 1DP LIDUH DQFRWD SRWEL®
/DQRWP DM YRED D | DYRULH LOEHQHWHH @ SIHQD LOFOMRQH VRFLD®! H @XVRQRP LD GHG®
SHURQH FRQ GMVDELMW} VLB J H QHMS WAFR®R  GHOWMMWR GHAD / HI JH
,Q TXHWD FRUDIEH QRUP DVYD VL FRARFDQR ® QRAH DWAYVY QDVIA DA XFH GHAD SWRIRQGD
FROYLQ] IRQH FKH YLYHUH @ SURSUD YIVD LQGLS HQGHQWA DQFKH D | URQWA GLXQD GLVDE LW 2
SRWEL®]
,QWAQGIDP R VXSSRWIDIH HG LQFHQWYDUH SHUFRULSHUSHWRQH FRQ GIVDELIMA DQFKH
VRWMQHQGR @ IDP LJ @H D SHQVDH LOMHP H @ YIVD LQGLSHQGHQW GHLILI @
| BXVRGHAWP 1QD] LIRQH GH@ SHWRQD 2 XQ GLLMWR FKH QRQ VR YD GLHVR P D YD FROIYDVR
SHYHGHQGR SHUFRULGLSURJ UHWLYD DXVRQRP LD FRP SDMELQFRQ & DELMW H FRP SHWAQ] H GL
FIDVFXQR 7DQSHUFRULVRQR 11QDA) ] DWDG DIXVIDUH B SHWRQH DG LQWDSUHQGHWH XQ FDP P IQR
YHUR @P DQFLSD] LRQH GDAD IDP LJ @D SRWAQ] LDQGR @ GRUR DXVRQRP (D H @FT XIM] LRQH GL
P DJJIRUWDELDA |DYRUIHQGR FRVRD FRWIX] LIRQH GLFRQGL LRQLFKH FRQVHQVDQR IRWP H GL
| XVXUD FRDE VD] LRQH

,, EHOHI LFLDUL GHJ @ LOQVAWHQWH GHLVHUM] LGHO RSR GL1 RLVRQR ®1 SHWRQH
FRQ GLVDELOW J WDYH FRP SUHVH T XH@ LOWAMWIYH H GHOQHXIRWIXSSR

* QLOWAYHOUAVRQR SUHYMAMD 1Q RIDUR GIXWQR FKHK  SHU®
HSVHUHQ] H GLFRQYLYHQ] D

/ HGRP DQGH SRWRQR HWHUH SUHVHQVIVIA VHFRQGR LVi#P SLH ®
P RGDOW LOGLYIGXDW.GDO LSDUAP HQVR GH@ SROAFKH VRFIDQGHOS.RP XQH GL5 RP D

3UHWR &I VHGLP HWH D GIVSRM] IRQH GH@ & RRSHUIDWYD

&RRUGIODP HQVR GHLVHWYL LGRP LFLIDUW.? HP DIO
DWIMWKQ] DGRP IFLADWH# FRRSIXVXKWDRW ? LHFDS VR VMBI RQLFR

E DWIMWWQ] DGRP  IFLIDUH# FRRSIXVXWDR U
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